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Quarterly Compliance Report on Corporate Govemance

Name of the Company : - SHANTHI GEARS LIMITED
Quarter ending on : 30/09/2012

Particulars Clause of Compliance | Remarks

- Listing ‘status
) h agreement | Yes/No
1. Board of Directors 491 _ :
(A) Composition of Board - - . |49 (IA) | Yes . - | Consequent to the changes in the Board of

Directors at the Board meeting held on 3«
September, 2012, as communicated to Stock
Exchanges vide our letter of even date, the
number of independent directors on the
Company’s - Board has come down to 2
Directors on a total strength of 5.

The Company is in the process of inducting |
another Independent Director, to achieve the
.| specified minimum level of 50% under Clause
49(Ij(A)(ii) of the Listing Agreement, which will
be done within the permissible time

stipulated under Clause 49(I){C)(iv) thereof.

(B) Non-executive Directors’ 49 (IB) | Yes
compensation & disclosures ' -
(C) Other provisions as to Board 49 (IC)- Yes
and Committees - ' '
(D) Code of Conduct - 49 (ID) Yes
“II. Audit Committee = - 49 (I1)
(A) Qualified & Independent Aud1t ‘49 (I1A) Yes
Committee - , 1
(B) Meeting of Audit Committee 49 (IIB) | Yes
(C) Powers of Audit Committee 49 (IIC) Yes
(D) Role of Audit Committee 49 (IID) | Yes
(E) Review of Information by . Audlt 49 (IIE). Yes
. Committee . _ '
IIi. Subsidiary Companies - 49 (Il) | Yes
IV. Disclosures - . . 49 (1V)
(A) Basis of related party 49 (IV A) Yes
transactions
(B) Disclosure of Accounting 49 (IVB) | Yes
Treatment . '
(C) Board Disclosures . 49 (IVC) | Yes

(D) Proceeds from public issues, |49 (IVD) |NA
rights issues, preferential

issues etc - ‘ _

(E) Remuneration of Directors 49 (IVE) | Yes -
(F) Management : 49 (IVF) | Yes .
{G) Shareholders 49-(IVG) | Yes
V.CEO/CFO Certification 49 (V) Yes
VI. Report on Corporate 49 (VI) . - [ Yes

Governance ' :
VII. Compliance . 49 (VI) | Yes -

For SHANJHI GEARS Ll_MlTED'.

‘ALL AGREEMENTS CONTINGENT UPON STRIKES ACCIDENTS AND OTHER CONDITIONS BEYON%()% §(H\R ﬁ%ﬂ’iﬂ'@&“&m‘rs ARE SUBJECT TO
. APPROVAL BY AN OFFICER OF THE COMPANY. SUBJECT TO COIM iecretary.



