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Statement of Financial Results for the Quarter ended 30 June 2026 
(X Crores unless specified)| 

T Quarter ended Year ended 
S 30062026 | 31032026 | 30062025 | 3103202 
o Pt udited 2| Audited 

Unaudited | reter Notes) | U2 e 
1 |Revenue from Operations 1159 1350 13439 51874 

Other income 436 585 371 1963 
[Total income 11965 13035 138.66 538.35| 

2 [Expenses 
[Cost of materals consumed 7087 7182 250) 25512 
Changes in inventories of finished goods and work In-progress (038) @20) o) (10.46) 
Employee benefits expense 1978 18.42) 1935 7863 
Depreciation and amortisation expense 506 a7 369 1606 
Finance Costs 011 - - - 
Other expenses 2064 2421 2550) 9147 
Total Expenses 10548 159 108,04 4307 

3 _|Profit Before Tax and Exceptional Items (1-2) 14.17] 25.03| 30.62 107.48| 
4 [Exceptional ltems 

Statutory Impact of new Labour Code (Refer Note 4) : 322 - 78] 
5 [Profit Before Tax (34) 1017 2.8 062, 10270 
6 [Tax Expense 

Current tax Yy 590 335 2738 
Deferred tax (beneit) / charge (©55) 0:36) (0.33) (1.39) 
Total Tax Expense 432 554 793 26,0 

7 [Profit After Tax 5-6) 985 16.27] 269 7656 
& [Other comprehensive income (net o t2x) 

items that will not be reclassfied to statement of profit and Iossin subsequent periods: 
Re-measurement gin / (oss) on defined benefitobligations (Net) ] [ B (165 
Income tax rlating o tem that will not b reclassifie to statement of proft and loss 
siasuent peiods " 1 038 ] o4z 
Other comprehensive income  (10s) for the period  year - (w10) - w23) 

5 [Total comprehensive income (7+8) 985 157 269 75.43] 
10 [Paid up equity share capital (Face value of %1 each) 7.67| 7.67] 7.67] 7.67| 
11 [Reserves and surplus (.. Other eauity) w3239 
13 |Earings Per Share (€PS) ofFace value of ¥ each 

(Not annalised for the quarters) 
BasicEPs T 173 213 296 959 
Diluted EPST 128 212 296 999 

Notes 
1. These unaudited financial results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting Standards| 
Interim Financial Reporting, prescribed under Section 133 of the Companies Act, 2013 ('the Act) read with relevant rules issued there under (1nd AS 34') and otherl 
recognized accounting principles generally accepted in India and is in compliance with the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations| 
and Disclosure Requirements) Regulations, 2015 as amended. The above financial results were reviewed by the Audit Committee and approved by the Board of 
of the Company at the respective meetings held on 29 July 2026 and has been subjected to limited review by the Statutory Auditors of the Company. 

2. The Company's main business is manufacture of Gearboxes and Gear Products. There are no separate reportable segments as per Ind AS 108 - Operating Segments. 

3. The figures of the last quarter of the financial year ended 31 March 2026 are balancing figures between the audited figures in respect of the previous financial year| 
and the published year-to-date figures up to the third quarter of the previous financial year prepared in accordance with the recognition and measurement principles Iz 
down in the Indian Accounting Standards which were subjected to a limited review. 

/4. On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages 2019, the Industrial Relations Code 2020, the Code on Sociall 
Security, 2020 and the Occupational Safety, Health and Working Conditions Code 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment] 
published draft central rules and FAQs to enable assessment of financial impact due to changes in regulations. The Company has assessed and disclosed the incremental 
impact of these chenges on the basis of actuarial valuation obtained and the best information available, consistent with the guidance provided by the Institute off 
|Chartered Accountants of India. The incremental impact in the provision for Defined benefit obligation amounting to  3.22 Cr for the quarter ended 31 March 2026 2nd| 
1%.4.78 Cr in the audited financial results for the year ended 31 March 2026, arises primarily due to a change in the wage definition, and has been presented as "Statutory| 
impact of new labour code” under "Exceptional items". The Company continues to monitor the finalization of Central / State Rules and the clarification from the| 
(Government on other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed. 

5. The preparation of Consolidated Financial Resuts for the quarter ended 30 June 2026 are not applicable since the Company does not have any Subsidiary / Associate /| 
Joint Venture. 

6. Previous period / year figures have been re-grouped wherever necessary. 

7. The above financial results are also available on our website www.shanthigears.com 

or and on pehalf of the Board of Directors. 

™ Rarunakaran 
Whole-time Director & CEO 
(DIN-09004843) 

Place : Coimbatore 
Date : 29 July 2026 



. Olympia Cyb , 10th MSKA & Associates LLP e o o Row, iy 
(Formerly known as M S K A & Associates) Chennai 600032, INDIA 
Chartered Accountants 

Independent Auditor’s Review Report on unaudited financial results of Shanthi Gears Limited for the quarter ended 
30 June 2026 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

To The Board of Directors of Shanthi Gears Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Shanthi Gears Limited (hereinafter 
referred to as ‘the Company’) for the quarter ended 30 June 2026 (‘the Statement’) attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). 

This Statement, which is the responsibility of the Company’s Management and has been approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles provided in 
Indian Accounting Standards 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 
2013 (‘the Act’) read with relevant rules issued thereunder (‘Ind AS 34’) and other recognized accounting principles 

generally accepted in India and is in compliance with the Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34 and other recognised accounting principles generally accepted in India has not disclosed the 
information required to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For M'S K A & Associates LLP (Formerly known as M S K A & Associates) 
Chartered Accountants 
ICAI Firm Registration No.105047W/W101187 

P 
P Shankar Raman //Z% 
Partner 
Membership No.: 204764 _ 
UDIN: 26 204164DDT B TNI23% 

Place: Coimbatore 
Date: 29 July 2026 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 
Tel: +91 22 6974 0200 | LLPIN: ACT-3789 

Ahmedabad | Bengaluru | Chandigarh | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in 


